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THIS PROVISIONAL ALLOTMENT LETTER IS VALUABLE AND TRANSFERABLE AND REQUIRES YOUR IMMEDIATE ATTENTION. THE OFFER CONTAINED IN THIS DOCUMENT EXPIRES AT 4:00 P.M. ON TUESDAY, 15
JULY 2014.
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your payment IF YOU ARE IN ANY DOUBT ABOUT THIS PROVISIONAL ALLOTMENT LETTER, OR AS TO THE ACTION TO BE TAKEN, OR IF YOU HAVE SOLD ALL OR PART OF YOUR SHARE STAPLED UNITS OF THE HKT TRUST
AND HKT LIMITED (“HKT"), YOU SHOULD CONSULT YOUR LICENSED SECURITIES DEALER, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISER.
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Z] ﬁ&ﬁ A copy of this provisional allotment letter, together with a copy of the rights issue prospectus of the HKT Trust and HKT dated 30 June 2014 (the “Prospectus”), has been registered with the Registrar of Companies in Hong

gﬂ& IH', Kong pursuant to the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong). The Registrar of Companies in Hong Kong and the Securities and Futures Commission in
Hong Kong take no responsibility for the contents of any of these documems
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and Hong Kong Securities Clearing Company Limited (‘HKSCC”) take no responsibility for the contents of this document, make no

representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this document.
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(a trust constituted on 7 November 2011 under the laws of Hong Kong and managed by HKT Management Limited)
(—ERIFE B A/ER 2011 F 11 A 7 AKXV I B8 B E B ARA AJERH55T)
and
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HKT Limited
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(incorporated in the Cayman Islands with limited liability)
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Share Stapled Units Registrar: (REEEEBH ML AR A]) Registered Office of HKT:
Computershare Hong Kong Investor Services Limited (Stock Code: 6823) PO Box 309, Ugland House
Shops 1712-1716, 17th Floor, Hopewell Centre (B3 R 5% : 6823) Grand Cayman, KY1-1104
183 Queen’s Road East Cayman Islands

Wan Chai RIGHTS ISSUE OF EEENABRIE
Hong Kong 1,155,011,542 RIGHTS SHARE STAPLED UNITS PO Box 309, Ugland House
TP L 2T B i B A AT THE SUBSCRIPTION PRICE OF HK$6.84 PER RIGHTS SHARE STAPLED UNIT ~ Grand Gayman, KY1-1104
EBRRBESDERAF ON THE BASIS OF 18 RIGHTS SHARE STAPLED UNITS FOR EVERY 100 EXISTING Cayman Islands
EEEg SHARE STAPLED UNITS HELD ON THE RECORD DATE _ ,
e o Fegeens e 1 i e
BB OITEIT12-17165% 48 w%'ﬁﬁ§&1 15% ?él } 5&2»{5] éé; i‘i j;g‘ B 4& ﬁAs_-{a-%%ﬁ ’ Business of HKT in Hong Kong:
H Jo 39th Floor, PCCW Tower

30 June 224 - B Hﬁh_nl_ﬂégﬁgg ﬁ{?{f&oﬂ%{%}iﬁ ﬁ]}& %A &sTEN TaiKoo Place, 979 King’s Road
—T-mEXNA=1H 184El aal £l Quarry Bay, Hong Kong
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Provisional Allotment Letter number

H 7E Bie RE B A 4R 5T
Name(s) and address of the Qualifying Holder(s) of Share Stapled Units
CEBRBETEMBAAM S RibI

Identifier

Sk

Total number of Existing Share Stapled Units registered in your name(s) at 5:00 p.m. on 27 June 2014
A201456A27TH TFSEHIE BN BMTE T2 REBBETENEY

BOX A
M

Total number of Rights Share Stapled Units provisionally allotted to you subject to payment in full on
acceptance by not later than 4:00 p.m. on 15 July 2014
. EERET MTZHERBRGETEMAE 4 HRREEAN201457 158 T F45 EE A
Name of licensed bank on which cheque/ B
banker’s cashier order is drawn:

REROTABOFRFRBITA BOXB
71
Cheque/banker’s cashier
order number: Total subscription monies for Rights Share Stapled Units payable on acceptance in full
HERITAZRE REREBRBROHATEMNRES R 2 RREE
i . BOXC | HK$
Please insert your contact telephone no: T | e

SR L R4 E A SRS ¢

Terms defined in the Prospectus have the same meanings herein unless the context otherwise requires.
BREXBRAME TUREMAATZARRARNEMRAELEARESE -

The Joint Undenwriters have the right under the Underwriting Agreement to terminate the Undenwriting Agreement by notice in writing to the Trustee-Manager and HKT at any time prior to the Latest Time for Termination, in certain ircumstances set out in the Underwriting Agreement. Details of the circumstances in which the Joint Underwriters have
the right to terminate the Underwriting Agreement are set out below in this provisional allotment \elter under the heading * Termination of the Underwriting Agreement
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The Rights lssue is conditional upon the Underwriting Agreement becoming unconditional and not being terminated. If the conditions of the Rights Issue are not fulfiled, the Rights Issue will not proceed. Any person dealing in the Share Stapled Units or Rights Share Stapled Units (including in their nil-paid form) up to the date on which such
conditions are fulfiled and any person dealing in the securities of the HKT Trust and HKT from Thursday, 3 July 2014 to Thursday, 10 July 2014 (being the first and last day of dealing in the nil-paid Rights Share Stapled Units respectively) will accordingly bear the risk that the Rights Issue may not become uncanditional or proceed. Any dealings in the
Share Stapled Units from now up to the date on which the conditions to which the Rights Issue is subject are fulfiled, or in the Rights Share Stapled Units in nil-paid form on the Stock Exchange during the period in which they may be traded in their nil-paid form, will bear the risk that the Rights Issue may not become unconditional or may not
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Investors who have any doubt about their posmon are recommended to obtain professional advice from their adisers regarding dealings in Share Stapled Units or il-paid Rights Share Stapled Units during these periods.
HAEWMHES 2 THAEARMN  EAAESENANNASHEEERGATELUR AR ERBHETEL I EXER
THIS PROVISIONAL ALLOTMENT LETTER 1S NOT FOR PUBLICATION, RELEASE OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES.
FEERAANETTERAMBEERFARXETE  BRBRR -
The information contained in this document is not for publication, distribution or release, directly or indirectly, in or into the United States (including its teritories and dependencies, any state of the United States and the District of Columbia), or any other jurisdiction where such distribution is not permitted by the relevant law. These materials do not
constitute or form a part of any offer or solicitation to purchase or subscrioe for securities in the United States. The securities mentioned herein have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the * U.S. Securities Act "), and may not be offered or sold in the United States, except pursuant to
registration or an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and any applicable state or local securities laws. No public offering of the securities will be made in the United States. The materials conteined in this document do not constitute an offer or an invitation to induce an offer by any
person to acquire, purchase or subscribe for the securities proposed to be offered.
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Subject to the granting of the listing of, and permission to deal in, the Rights Share Stapled Units in their nil-paid and fully-paid forms on the Stock Exchange, and compliance with the stock admission requirements of HKSCG, the Rights Share Stapled Units in their ni-paid and fully-paid forms will be accepted as eligible securities by HKSCC for
depostt, clearance and settlement in the Ceniral Clearing and Settlement System (" CCASS ") with effect from the respective commencement dates of dealings in the Rights Share Stapled Units in their nil-paid and fully-paid forms on the Stock Exchange or such other dates as determined by HKSCG. Settlement of transactions between participants
of the Stock Exchange on any trading day is requ\red 1o1ake place in CCASS on the second tracing day thereater. Al activies nder CGASS are subject 1o the General Rules of CGASS and CGASS Operational Procedures in effec from time fo time,
'#i%ﬂ%m&‘ﬁiﬁﬁmzfﬁﬂxﬂxn (2 18 OS2 P T R B jlﬁ: i FU A FLE Tl - R AR R EE EiE BRI R AR ﬂx*ﬂtﬂﬁhv\A‘T fir %E,“M&»‘x’ﬁf’ﬁ EEEANESREEEZ A AR PREERZBRE(FREE
R EF mERE - BRAS é/Fﬁﬁ‘&w*EEfﬁAxE BEEXBEARRGH RS (P REFERG—MBADR(PRE EE ALy
Deahngs in the Share Stapled Units of the HKT Trust and HKT (including the anms Share Stapled Units in their nil-paid and fully-paid forms) may be settled through GCASS operated by HKSCG and you should consult your licensed securmes dea\er bank manager, solicitor, professional accountant or other professional adviser for detalls of those
settiement avrar\gemems and how such arrangements may affect your rights and interests.
=3 REFBARMGETEL (BERABAEARRRABRRAENEL) 2 ARVFBAEBLAALENPRALERARBE . MTEESY MTIHRESXSHE RITEE 20 FIXAAAALGEEEN UBRLEZHFEURGMRGYE BTZENRERZZE -
TO ACCEPT TH\S PROVISIONAL ALLOTMENT OF RIGHTS SHARE STAPLED UNITS IN FULL, YOU MUST LODGE THIS FORM AT THE DESIGNATED BRANCHES OF STANDARD CHARTERED BANK (HONG KONG) LIMITED OR AT THE OFFICE OF COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED AS MENTIONED IN THE
PROSPECTUS TOGETHER WITH A REMITTANGE IN HONG KONG DOLLARS FOR THE FULL AMOUNT SHOWN IN BOX G ABOVE SO AS TO BE RECEIVED BY THE RELEVANT DESIGNATED BRANCH OF STANDARD CHARTERED BANK (HONG KONG) LIMITED OR COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED AS THE
SHARE STAPLED UNITS REGISTRAR NOT LATER THAN 4:00 P.M. ON TUESDAY, 15 JULY 2014. ALL REMITTANCES MUST BE MADE IN HONG KONG DOLLARS AND GHEQUES MUST BE DRAWN ON A BANK ACCOUNT WITH, OR CASHIER'S ORDERS MUST BE ISSUED BY, A LICENSED BANK IN HONG KONG AND MADE PAYABLE TO
HKT — RIGHTS ISSUE ACCOUNT AND CROSSED ACCOUNT PAYEE ONLY " INSTRUCTIONS ON TRANSFER AND SPLITTING ARE SET ouT VERLEAF NO REGEIPT FOR SUCH REMITTANCES

8 TE R 47 7 X B L2 B 2014477155 (2 47 k]
Filz ﬂiﬁrw = Aﬁ\ HKT — RIGHTS ISSUE ACCOUNT | ARAEBARS]
Each person accepting the provisional allotment specified in this letter:
. ‘confirms that he/she/it has read the terms and conditions and acceptance procedures set out on the pages attached to this provisional allotment letter and in the Prospectus and agrees to be bound by them; and

agrees that this provisional allotment letter, and the resulting contract, will be governed by and construed in accordance with Hong Kong law.
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IN THE EVENT OF TRANSFER OF RIGHTS TO SUBSCRIBE FOR RIGHTS SHARE STAPLED UNIT(S) REPRESENTED BY THIS DOCUMENT, HONG KONG AD VALOREM STAMP DUTY IS PAYABLE ON
EACH SALE AND EACH PURCHASE. A GIFT OR TRANSFER OF BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO HONG KONG AD VALOREM STAMP DUTY. EVIDENCE OF
PAYMENT OF HONG KONG AD VALOREM STAMP DUTY WILL BE REQUIRED BEFORE REGISTRATION OF ANY TRANSFER OF THE ENTITLEMENT(S) TO THE RIGHTS SHARE STAPLED UNIT(S)
REPRESENTED BY THIS DOCUMENT.

MERARBAXMARABEZEBRBOATELZAEE  SEARRETHARNBBRENLEH - RAHEFRS ARAEREEEE2REATABNEBUBDNER - EXXAXMFAETHRE
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Form B FORM OF TRANSFER AND NOMINATION
KRBT HERRERE

(To be completed and signed only by (a) Qualifying Holder(s) of Share Stapled Units who wish(es) to transfer all of his/her/their right(s) to subscribe for the Rights Share Stapled Units
set out in Box B of Form A)

(AHBERE HEARREPACHZ2BHRBRBSTEMIBEZCABRBETEARTARABRES)

To: The Directors

HKT Management Limited (as the trustee-manager of the HKT Trust) and HKT Limited
o BEEENEERARAS(EFABAENERREAN-CE)EBFEENARASE

FIEE AR

Dear Sirs,

I/We hereby transfer all of my/our rights to subscribe for the Rights Share Stapled Units comprised in this provisional allotment letter to the person(s) accepting the same and signing the registration
application form (Form C) below.

B -

AN/ BERRAEERBADNENINAA/ BEZHBRBHATEMZRAERTHERTEIURFYBEE TN ECHERB(RBA)ZAL -

1. 2. 3. 4.

Signature(s) (all joint Holders of Share Stapled Units must sign)
HEEMABERMETEMRAANASE)

Date: . 2014 B 20144 A A

Hong Kong ad valorem stamp duty is payable by the transferor(s) if this form is completed.

RERRBE BRANARTFEREEDLEH -

Form C REGISTRATION APPLICATION FORM
RiEA BRPHERE

(To be completed and signed only by the person(s) to whom the rights to subscribe for the Rights Share Stapled Units have been transferred)
(RBRABRBRG STENRMEZATABRES)
To: The Directors
HKT Management Limited (as the trustee-manager of the HKT Trust) and HKT Limited
B BREENEEARAS(FABERENERREAN-CE)EBEENARASF
FIEE AR

Dear Sirs,

I/We request you to register the number of Rights Share Stapled Units mentioned in Box B of Form A in my/our name(s). I/We agree to accept the same on the terms set out in this provisional allotment
letter and the Prospectus and subject to the trust deed dated 7 November 2011 constituting the HKT Trust (as amended) and the amended and restated memorandum and articles of association of HKT.
My/Our address is not, and I/we am/are not located within, the Excluded Jurisdictions, unless I/we shall fulfill, to the satisfaction of the HKT Trust, HKT and the Joint Underwriters, the relevant
requirements specified in the Prospectus relating to the Rights Share Stapled Units, a copy of which I/we hereby acknowledge I/we have received.

HRE
AN/ BEEF BELTHRETRIHANZHEBROSGTEMEE  BRRAABEET AN/ FERABRBALYCREBNERERMAGH - UARER0UFMATERIEAEBEA
ERANGAROEEDREETAEEIRCEINEARERAARERAAART  BAUSHRBRBOATEMN - AA/ BEZMUEIF@ AN/ ESTEFCLR)BRIFDERR  BRIFAAN/EF

R

BETERNMEAEBRBRBNATENZEARTERTAENER FETARMFRHIRINE AN/ BETEUER  AA/ EFERIIEE -

Existing Holder(s) of Share Stapled Units
please mark “X" in this box
REBRMAR BB AREARMNEL [X] 5%

To be completed in BLOCK LETTERS in ENGLISH. Joint applicants should give one address only.
EARNIERES © B2 55 ARBEE— @it
Name in English Family name / Company name (#£5K, 2 F%HE) Other names (%F) Name in Chinese
XS PXRE

Name continuation and/or name(s) of
joint applicant(s) (if required)

e () R/SBERBAME (N
mE)

Address in English

(joint applicants shall give one address
only)

ES e

(B % eR g A AR — @b i)

Occupation Tel. No.
[ES BERES
Distribution Instructions %3 J&K4&7~ Bank account no. iR178:F 5715

Name and address of bank BANK BRANCH ACCOUNT

RITHRTE R RAT D17 &P

1. 2. 3. 4.

Signature(s) (all joint applicants must sign)
EB(FMABERHRANEASEE)

Date: . 2014 H & : 20144F A A

Hong Kong ad valorem stamp duty is payable by the transferee(s) if this form is completed.
HZUREBE RRAANAHMGETELEEDLH -
N of Chi i ts must be given both in English and in Chinese characters.

EERFEAAARPEIBSE -




HKT

HKT Trust

(a trust constituted on 7 November 2011 under the laws of Hong Kong and managed by HKT Management Limited)

and

HKT Limited

(incorporated in the Cayman Islands with limited liability)

(Stock Code: 6823)
30 June 2014
Dear Qualifying Holder(s) of Share Stapled Units:
INTRODUCTION
In accordance with lhe terms and conditions of this provisional allotment letter and those set out in the Prospectus and subject to the lvust deed dated 7 November 2011 constituting the HKT Trust (as amended) and (he amended and restated memorandum and articles of association of HKT, the Directors have provisionally allotted to you the number of Rights Share Stapled

Units of the HKT Trust and HKT indicated on the front page of this provisional allotment letter on the basis of 18 Rights Share Stapled Units for every 100 Existing Share Stapled Units of the HKT Trust and HKT registered in your name in the Share Stapled Units Register as at 5:00 p.m. on Friday, 27 June 2014. Your holding of Existing Share Stapled Units of the HKT Trust and
FICT 22 s et ot m B A on e et page of this provisional allotment letter and the number of Rights Share Stapled Units prov\s\onaHy allotted to you s set out in Box B on the front page of this provls\onal alomont eter. Torms Gefined n 1 Prospeahs nave s sai eanings wha adoptod heri uniess i comtext othanwise 16Quircs

You have the right to acquire the Rights Share Stapled Units provisionally allotted to you at a price of HK$6.84 per Rights Share Stapled Unit payable in full on acceptance, in the manner set ot below, by not later than 4:00 p.m. on Tuesday, 15 July 2014,

‘You may, subject to the section headed *Qualifying Holders of Share Stapled Units and Non-Qualifying Holders of Share Stapled Units" below, accept all or any number of the Rights Share Stapled Units provisionally allotted to you hereuinder or dispose of your right to all or any of them. If you wish to accept only part of your provisional allotment and to renounce or transfer the
remainder or to transfer your provisional allotment to more than one person, you should refer to the instructions in the section headed “Spliting” below. If you wish to transfer al of your provisional allotment you shouid refer to the instructions in the section headed “Transfer” below.

The Rights Issue is conditional upon the Underwriting Agreement becoming unconditional and ot being terminated. If the conditions of the Rights lssue are not fulfiled, the Rights Issue will not proceed,

RIGHTS SHARE STAPLED UNITS

The Rights Share Stapled Units, when allotted, issued and fuly-paid, will rank pari passu in all respects with the Share Stapled Units then in issue such that holders of fully-paid Rights Share Stapled Units will be entitled to receive al future distributions, the record dates of which are on or after the date of allotment and issue of the Rights Share Stapled Units in their fully-paid
form.

Subject to the granting of the listing of, and permission to deal in, the Rights Share Stapled Units in their nil-paid and fuly-paid forms on the Stock Exchange, as wel as compliance with the stock admission requirements of HKSGC, the Rights Share Stapled Units in their nil-paid and fully-paid forms will be accepted as eligible securities by HKSCG for deposi clearance and
settlement in CCASS with effect from the respective commencement dates of dealings in the Rights Share Stapled Units in their nil-paid and fully-paid forms on the Stock Exchange or such other dates as determined by HKSCC. Settlement of transactions between participants of the Stock Exchange on any trading day is required to take place in CCASS on the second trading
day thereatter. Al activities under CCASS are subject to the General Rules of CCASS and CCASS Operational Procedures in effect from time to time,

PROCEDURE FOR ACCEPTANCE AND PAYMENT

Any person (including, without limitation, agents, custodians, nominees and trustees) outside Hong Kong wishing to take up his/her/is rights under the Rights lssue must satisfy himself/herself/itseif as to full observance of the appicable laws of any relevant territory including obtaining any requisite govermental or other consents, observing any other requisite formalties and
paying any issue, transfer or other taxes due in such teritories. The attention of Holders of Share Stapled Units with registered addresses in any of the Excluded Jurisdictions or holding Share Stapled Units on behalf of persons with such addresses is drawn to the section below headed *Qualifying Holders of Share Stapled Units and Non-Qualffying Holders of Share Stapled
Units”.

Qualying Holdersof Share Stapled Unis o wish 10 tako up thof proviinal alomont o Fghts Sharo Stapled Unisin ful, must odg the whoo o tis provisona alfment ttr at the desinated branchos of Standard Chrtared Bank (Hong Kong) Liitod or at th offep of Gomputorsharo Hong Kong Invesor Sorces Liited as mantoned below togethr wih a ritance
forthe full amaunt payable on acceptance,as show in Box G on the font page ofthis provionsl alofment ter, S0 5 o be receied by not ltr than 4100 p.m. on Tugsday, 15 July 2014 (o, undr bac weather conditions, such lter time anc/o lte 83 mentonad i th paragraph headd "Efect of Bad Wealher below) A remitances mst be in Hang Kong dolars and
cheques must be drawn on a bank account with, or cashier's orders must be issued by, a licensed bank in Hong Kong and made payable to “HKT — RIGHTS ISSUE ACCOUNT" and crossed "Account Payee Only". Such payment will constitute acceptance of the provisional aliotment on the terms of this provisional aliotment letter and the Prospectus and subject to the
{ruet Geod cated 7 Noverber 2011 consttuing the KT Trust (as amended) and he Amended and restated memoranum and aHicis of gssociation of KT No reipt il b2 gien fo sueh remitances. Al anquiics n comnection wi tis provisionl Slotment ot Should o Adrbeted 10 6 S Stapled Units Registrar, Computershare Hong Kong Investor Services
Limited (telephone number: (852) 2862 8648), at 17M Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong.

Standard Chartered Bank (Hong Kong) Limited

Branch Name Address Opening hours from 2 July 2014 to 15 July 2014 (both days inclusive)
Hong Kong Island 88 Des Voeux Road Branch 88 Des Voeux Road Central, Central Monday to Friday: 9:00 a.m. to 5:00 p.
Quarry Bay Branch G/F, Westlands Gardens, 1027 King’s Road, Quarry Bay Saturday: 9:00 a.m. to 1:00 p.m.
Kowloon Tsimshatsui Branch G/F, 8A-10 Granvile Road, Tsimshatsui Latest time for acceptance of and payment for Rights Share Stapled Units (15 July 2014): 4:00 p.m.
Cheting Sha Wan Branch 828 Cheung Sha Wan Road, Cheung Sha Wan
San Po Kong Branch Shop A, G/F, Perfect Industrial Building, 31 Tai Yau Street, San Po Kong
New Territories Tsuen Wan Branch Shop C, G/F & 1/F, Jade Plaza, 298 Sha Tsui Road, Tsuen Wan
Metroplaza Branch Shop No. 175-176, Level 1, Metroplaza, 223 Hing Fong Road, Kwai Ghung
Maritime Square Branch Shop 308E, Level 3, Mariime Square, Tsing Yi
‘Computershare Hong Kong Investor Services Limited
Area Address Opening hours from 2 July 2014 to 15 July 2014 (both days inclusive)
Hong Kong Island ‘Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen's Road East, Wan Chai Monday to Friday: 9:00 a.m. to 4:30
Kowloon 3rd Floor, Futura Plaza, 111-113 How Ming Street, Kwwun Tong, Kowloon Latest time for acceptance of and payment for Rights Share Stapled Units (15 July 2014): 4:00 p.m.

It should be noted that, unless a provisional alotment letter, duly completed, together with the appropriate remittance shown in Box G on the front page of this provisional allotment letter, has been received as described above by 4:00 p.m. on Tuesday, 15 July 2014 (or, under bad weather conditions, such later time and/or date as mentioned in the paragraph headed "Effect of
Bad Weather' below), whether by the original allottee or any person in whose favour the rights have been validly transferred, your provisional allotment and all ights therender will be deemed to have been declined and will be cancelled. The HKT Trust and HKT may (at their sole discretion) treat a provisional allotment letter as valid and binding on the person(s) by whom or on
whose behalf it is lodged even if not completed in accordance with the relevant nstructions.
SPLITTING
If you wish to accept only part of your provisional allotment or transfer a part of your rights to subscribe for the Rights Share Stapled Units provisionally allotted to you hereunder or to renonce or transfer all or part of your rights to more than one person, this original provisional allotment letter must be surrendered and lodged for cancellation with a covering letter stating clearly
ihe numoar of spit provisional alotmant eters oguired and the number of il-pad it Shae Stapled Unis o 6o compiced n aach st provisonal altment eter (shch, n aggrogate, hauld bo oqul o ho number o Fghts Sharo Stapied Unisprovisionally alotod toyou s set out i Box B on thofront page of tisprovisonal liment ter), by o lter han 420 p
on Monday, 7 July 2014 with the Sharo Stapled Ut Regisirar, Gomputerhare Hong Kong nvestor Servioes Lt at Shops 17121716, 17/F, Hopewel Cenir 183 Quecr's Road East, Wan Chl, Hang Kong, who wilcance s oignal povisonalalotmant eter and issue new provisonal alotment eters i the denominatons redired which vl be avaliable for Collction
1 the Snre Siapled Unts Rogistar, Gomputarshar Hong Kong Iniaor Soniaas Lnica, st Snops 17121716, 17/F: Hopewel Contro, 183 Qubans Foad East, Wan Gha Hong Kong, affr 5:00 &.m. on the e Business Dy ater ina sumencier of i original proviionsl alotment loter
It should be noted that Hong Kong ad valorer starmp cuty is payable n cornection with the transfer of your ights to subscribe for the relevart Rights Share Stapled Units o the transferee(s) and the acceptance by the transferee(s)of such rights. The HKT Trust anc HKT ray (at thei sole liscreton) treat a provisional allotment leter as valic and bincing on the person(s) by
whom or on whose behalf it is lodged even if not completed in accordance with the relevant instructions,
TRANSFER
If you wish 1o transfer all of your provisional allotment to another person you should complete and sign the *Form of Transfer and Nomination” (Form B) in this provisional allotment letter and hand the completed and signed provisional allotment letter o the person to or through whom you are transferring your provisional allotment. The transferee must then complete and sign the
+Regiiration Application Form’ (Form ) intis proviional alltmant ttr and odgo s provisional alotment ate nact togahor w\th a remitance for the fl amount payable on acceptance wih Standard Chartered Bank (Hang Kong) Limite o the Share Stapled Unts Registar, Computeshare Hong Kong investor Services Limited, at he address given above by no later
4:00 p.m. on Tuesday, 15 July 2014 (or, under bad weather conditions, such later time and/or date as mentioned in the paragraph headed *Effect of Bad Weather” below).
n shou\d be noted that Hong Kong stamp duty is payable in connection with the transfer of your rights to subscribe for the re\evam wgms Share Stapled Units to the lransieree(s) and the acceptance by the transfereef(s) of such rights. The HKT Trust and HKT may (at their sole discretion) treat a provisional allotment letter s valid and binding on the person(s) by whom or on
whose behalf it is lodged even if not completed in accordance with the relevant instructions.
The HKT Trust and HKT reserve the right to refuse to register any transfer in favour of any person in respect of which the HKT Trust and HKT believe such transfer may violate applicable legal or regulatory requirements
EFFECT OF BAD WEATHER
The latest time for acoeptance of, and payment for, the Rights Share Stapled Units will not take place if there is a tropical cyclone warning signal number 8 or above, or a “black” rainstorm warning: () in force in Hong Kong at any local time before 12:00 noon and no longer in force after 12:00 noon on Tuesday, 15 July 2014, Instead, the latest time for acoeptance of the Rights
‘Share Stapled Units, and the payment in both instances, therefor, will be extended to 5:00 p.m. on the same Business Day; or (i} in force in Hong Kong at any local time between 12:00 noon and 4:00 p.m. on Tuesday, 15 July 2014. Instead, the latest time for acceptance of the Rights Share Stapled Units, and the payment in both instances, therefor, will be rescheduled to 4:00
p.m. on the following Business Day which does not have either of those wamings in force at any time between 9:00 a.m. and 4:00 p.m. If the latest time for acceptance of, and payment for, the Rights Share Stapled Units does not take place on Tuesday, 15 July 2014, the subsequent dates mentioned in this provisional allotment letter may be affected. The Trustee-Manager
‘and HIKT will notify the Holders of Share Stapled Units by way of announcement(s) of any change to the expected timetable s soon as practicable.
F THE
It should be noted that the it grants the Joint iters the right to terminate the Underwriting Agreement by written notice to the Trustee-Manager and HKT at any time prior to the Latest Time for Termination if:
() any breach of any of the warranties or the undertakings given by the Trustee-Manager and HKT in the Underwriting Agreement comes to the knowledge of any of the Joint Undenwriters, or there has been a breach on the part of the Trustee-Manager or HKT of any other provision of the Underwriting Agreement or there has come to the knowledge of any of the
Joint Undenwriters any matter has arisen which would reasonably be expected to give rise to such a breach or a claim in respect of such warranties or undertakings; or
(6)  any statement contained in the Prospectus has become o been discovered to be untrue, incorrect, incomplete or misleading in any material respect, or matters have arisen or have been discovered which would, if the Prospectus was to be issued at the time, constitute a material omission therefrom; or
() the Trustee-Manager and HKT are required to produce a supplementary Prospectus; or

(@) thereis any change or prospective change in the condition, results of operations, prospects, management, business, shareholders’ equity or in the financial or trading position of any member of the HKT Group which, in the sole opinion of the Joint Underwriters, is or may be materially adverse in the context of the Rights Issue; or
(e permission to deal in and listing of all the Rights Share Stapled Units (in their nil-paid and fully-paid forms) has been withdrawn by the Stock Exchange; or
() there has occurred, happened or come into effect any event, series of events or circumstances concerning o relating to (whether or not foreseeable):

() any change in, or any event or series of events likely to result in any change (whether or not permanent) in local, national or international financial, political, military, industrial, economic, legal, fiscal, regulatory or securities market matters or conditions or currency exchange rates or exchange controls in or affecting the People’s Republic of China, Hong
Kong, the United States or the European Union (or any member thereof); or

(i) anyevent or circumstance in the nature of force majeure (including, without limitation, any act of government, economic sanctions, strike or lock-out (whether or not covered by insurance), riot, fire, explosion, flooding, earthquake, civil commotion, act or declaration of war, outbreak or escalation of hostilties (whether or not war is or has been declared), act
of terrorism (whether or not responsibility has been claimed), act of God, pandemic, epidemic, outbreak of infectious disease, declaration of a state of emergency or calamity or crisis, in or affecting the People’s Republic of China, Hong Kong, the United States or the European Union (or any member thereof); or

i) the declaration of a banking moratorium by authorities in the People’s Republic of China, Hong Kong, United States or the European Union (or any member thereof) occurring due to exceptional financial circumstances or otherwise; or
(v)  any moratorium, suspension o restriction on trading in shares or securities generally, or the establishment of minimum prices, on the Stock Exchange, the London Stock Exchange plc, the New York Stock Exchange, Inc. or NASDAQ, or any major disruption of any securities settlement or clearing services in Hong Kong; or
() anysuspension of dealings in the Share Stapled Units (other than pending publication of announcements in respect of the Rights Issue; or

() any new law or regulation or any change, or any development involving a prospective change, in existing laws or regulations in Hong Kong or any other place in which any member of the HKT Group conducts or carries on business,
the effect of which events or circumstances referred to in paragraph (f) above individually or in the aggregate (in the sole opinion of the Joint Underwriters) (1) is or would be materially adverse to, or prejudicially affects or would prejudicially affect, the HKT Group as a whole or its prospects or the Rights Issue or (2) makes or may make it inadvisable or inexpedient to
proceed with the Rights lssue.
CCHEQUES AND CASHIER'S ORDERS
Al cheques and cashier's orders wil be presented for payment immediately following receipt and all interest eamed on such monies will be retained for the benefit of the HKT Trust and HKT. Any provisional allotment letter in respect of which the accompanying cheque or cashier's order is dishonoured on first presentation is liable to be rejected, and in that event the provisional
allotment and all rights thereunder will be Geemed to have been deciined and will be cancelled.
'SHARE STAPLED UNIT CERTIFICATES AND CHEQUES FOR THE RIGHTS ISSUE
Subject to the fulfilment of the conditions of the Rights Issue and the Undenwriting Agreement, certificates for fully-paid Rights Share Stapled Units are expected to be posted on or around Thursday, 24 July 2014 to those Qualifying Holders of Share Stapled Units who have accepted and (where applicable) applied for, and paid for, the Rights Share Stapled Units by ordinary
mail at their own risk. Cheques for Non-Qualifying Holders of Share Stapled Units in respect of the premium (if any) from the sale of their nil-paid Rights Share Stapled Units are expected to be posted on or around Thursday, 24 July 2014 by ordinary mail to the applicants at their own risk.
FRACTIONAL ENTITLEMENTS
The HKT Trust and HKT will not provisionally allot fractions of Rights Share Stapled Units in their nil-paid or fully-paid forms.
The aggregate of fractions of the Rights Share Stapled Units, in nil-paid form, will be provisionally allotted to a nominee appointed by the HKT Trust and HKT, and if a premium (net of expenses) can be obtained, will be sold by the HKT Trust and HKT or their appointed nominee in nil-paid form on the Stock Exchange. The net proceeds of such sale will be retained by the HKT
Trust and HKT for their own beneft.
ODD LOT MATCHING SERVICES
To alleviate difficulties in odd lots trading in the Share Stapled Units which may arise as a result of the Rights Issue, the HKT Trust and HKT have appointed HSBC to provide matching services to Holders of Share Stapled Units who wish to top p or sell their odd lots of Share Stapled Units during the period from 9:00 a.m. on Friday, 25 July 2014 to 4:00 p.m. on Friday, 15
August 2014 (both days inclusive). Holders of odd fots of Share Stapled Units who wish to take advantage of this facilty to either dispose of or top up their odd lots to board lots of Share Stapled Units may contact, directly or through their broker, Mr. Hon Wah Chan of HSBC at Level 18, 1 Queen's Road Central, Central, Hong Kong (telephone: (852) 2822 1952 and facsimile:
(852) 3409 1810) during such period,
Holders of odd lots of Share Stapled Units should note that successful matching of the sale and purchase of odd lots of Share Stapled Units is not guaranteed and that the odd lot of Share Stapled Units matching is only done on a best efort basis by HSBC. Holders of Share Stapled Units are recommended to consult their professional advisers if they are in doubt about the
above facility.
DISTRIBUTION OF THIS PROVISIONAL ALLOTMENT LETTER AND THE PROSPECTUS
This provisional allotment letter shall only be sent to the Qualifying Holders of Share Stapled Units.
Distrioution of this provisonal altment ter and tho Prospectus nt frisictons fter than Hong Ko may be retrited by aw: Persons nto whose possession tisproviionl alotment tor or the Prospectus come (nclucing,withoutimitatin, agents ustodians, nominees and tustoes) should iform themsalvos of and observo any suh restritions, Any fallro o comply
those restrictions may constitute a violation of the securities laws of any such jurisdiction. Any Holder of Share Stapled Units or Beneficial Owner who is in any doubt as to his/her/its position should consult an appropriate professional adviser without delay. In particular, subject to certain exceptions as agreed between the Trustee-Manager, HKT and the Joint Underwriters,
Ih\s provisional allotment letter and the Prospectus should not be distributed, vorwarded to or transmitted in, into or from any of the Excluded Junsmcﬂons
The Rights Issue Documents will not be registered under the applicable securities legislation of any jurisdiction other than Hong Kong.
QUALIFYING HOLDERS OF SHARE STAPLED UNITS AND NON-QUALIFYING HOLDERS OF SHARE STAPLED UNITS
To qualify for the Rights Issue and to accept the Rights Share Stapled Units provisionally allotted uinder the provisional allotment letter, a Holder of Share Stapled Units must have had his/her/ts name registered in the Share Stapled Units Register as at 5:00 p.m. on Friday, 27 June 2014 and not be a Non-Qualifying Holder of Share Stapled Units,
The Non-Qualitying Holders of Share Stapled Units are those Holders of Share Stapled Units with registered addresses in or those Holders of Share Stapled Units or Beneficial Owners who are otherwise known by the HKT Trust and HKT to be residents in any of the Excluded Jurisdictions, except for those Holders) of Share Stapled Units who fulfi, to the satisfaction of the
HKT Trust and HKT, the requirements of an applicable exemption described in the Prospectus in the section headed “Limited categories of persons in the Excluded Jurisdictions who may be able to take up their rights under the Rights Issue”.
In respect of Non-Qualifying Holders of Share Stapled Units whose addresses as shown in the Share Stapled Units Register at 5:00 p.m. on the Record Date are in an Excluded Jurisdiction, arrangements will be made for the Rights Share Stapled Units which would othenwise have been available to be taken up by those Non-Qualying Holders of Share Stapled Units to be sold
in the market in their ni-paid form as soon as practicable after deaiings in the Rights Share Stapled Units in their ni-paid form commence and before dealings in the Rights Share Stapled Urits in their nil-paid form end (the last day of such period is Thursday, 10 July 2014), if a premium (net of expenses) can be obtained. The proceeds of such sale, less expenses, will be paid to
such Non-Qualifying Holders of Share Stapled Units pro-rata to their holdings of Share Stapled Units held as at 5:00 p.m. on Friday, 27 June 2014, provided that the HKT Trust and HKT will retain individual proceeds amounts of less than HK$100 for their own benefit.
In respect of Rights Share Stapled Units which are not taken up by Qualifying Holders of Share Stapled Units, if the Joint Underwriters are able to obtain, within three Business Days of the Latest Acceptance Date, a price for the Rights Share Stapled Units which are not taken up by Qualfying Holders of Share Stapled Units which exceeds the Rights Subscription Price and
expenses o sale of those Righls Share Stapled Ui, those Fights Shr Stapled Unis wil be sold to subsaribers and any amount exceeding the Righs Subsoripion Price and expenses ofsale of those Fights Share Stapled Units wil be ped to such Qualiing Holdersof Shere Stapled U pro rata o thef lapsed provisonal entilements; provided tha indivicual amourts of
\ess than HK$100 will be retained by the HKT Trust and HKT for their own benef
Any unsold entitlement of Non-Qualifying Holders of Share Stapled Units to the mgm Shars Steplec ks, togethar witheny s ights Shara Steplac Links provisionel lotte bt o acosplec by e Guslying Holders of Shars Staplec Unis o otharves ubscrbed fo by ransfarses of n-peid Pights Shars Stalad Urits encl any ol actors ofthe Rights Sture
Stapled Units (see the section headed “Fractional Entitlements” above) will not be made available for excess appicat
Receipt of this provisional allotment etter and/or the Prospectus does not and will not constitute an offer in those Juﬂsd\chons in which it would be llegal to make an offer and, in those circumstances, this provisional allotment letter and/or the Prospectus must be treated as sent for information only and shouid not be copied or redistributed. Persons (including, without hmna\lon
agents, custodians, nominees and trustees) who receive a copy of this provisional allotment letter and/or the Prospectus should not, in connection with the Rights Issue, distribute or send the same in, into or from, or transfer nil-paid Rights Share Stapled Units to any person in, into or from, any of the Excluded Jurisdictions. If a provisional allotment letter is received b
person i any such erfory. o by a/ents agent of nomines, he/she/t Must ot s20K 1 take up fhe ighs refaTed 10 n The provisional allotment eter o fansior e provisional altment etar nless (e HKT Trust, HKT anl the Joint Underrers determing it such actons would ot viate applcable sgal o reguisory requremmants. Any percon (nctuding, wiout
limitation, agents, custodians, nominees and trustees) who does forward this provisional allotment letter or the Prospectus in, into or from any Excluded Jurisdiction (whether under a contractual or legal obligation or omervwse) sshould draw the recipient’s attention to the contents of this section.
Notwithstanding any other provision in this provisional allotment letter or the Prospectus, the HKT Trust and HKT reserve the right to permit any Holder of Share Stapled Units to take up his/her/its rights if the HKT Trust and HKT, in their absolute discretion, are satisfied that the transaction in question would not result in a contravention of any registration or other legal
requirement in any jurisdiction,
REPRESENTATIONS AND WARRANTIES
By completing, signing and submitting this provisional allotment letter, each subscriber of Rights Share Stapled Units being offered and sold outside the US hereby represents and warrants to the HKT Trust, HKT and the Joint Underwriters and to any person acting on their behalf, unless in their sole discretion the HKT Trust, HKT and the Joint Underwriters waive such
requirement

. he/she/it was a Holder of Share Stapled Units as at 5:00 p.m. on Friday, 27 June 2014, or he/she/it lawfully acquired or may lawiully acqire rights, directly or indirectly, from such a person;

. he/she/it may lawfully be offered, take up, exercise, obtain, subscribe for and receive the rights and/or the Rights Share Stapled Units in the jurisdiction in which he/sheit resides or is currently located;

. subject to certain exceptions, he/shet is not resident or located in the US or otherwise a “US Person” (as defined in Regulation S)

. subject to certain exceptions, he/sheyt is not accepting an offer to acquire, take up or exercise rights or Rights Share Stapled Units on a non-discretionary basis for a person who is resident or located in the US or Otherwise a "US Person” (as defined in Reguiation S), at the time the instruction to accept was given;
. subject to certain exceptions, he/she/it is not taking up rights for the account of any person who is located in the US, unless:

() theinstruction to purchase or take p the rights to acquire ni-paid Rights Share Stapled Units or to subscribe for or accept Rights Share Stapled Units was received from a person outside the US; and
(6)  the person giving such instruction has confirmed that t ) has the authority to give such instruction and (i) either (A) has investment discretion over such account or (B) is an investment manager or investment company that is acquiring the rights and/or the Rights Share Stapled Units in an *offshore transaction” within the meaning of Regulation S;
«  he/shefitis acquiring the rights and/or the Rights Share Stapled Units in an *offshore transaction” as defined in Regulation S;

. he/shefit has not been offered the Rights Share Stapled Units by means of any “directed selling efforts” as defined in Regulation S;
. he/shefit is not acquiring rights or Rights Share Stapled Units with a view to the offer, sale, transfer, delivery or distribution, directly or indirectly, of such rights or Rights Share Stapled Units into the US; and
. he/she/it understands that neither the rights or Rights Share Stapled Units have been or will be registered under the US Securities Act or with any securities regulatory authority of any state, teritory, or possession of the US and the rights or Rights Share Stapled Units are being distributed and offered outside the US in refiance on Regulation S. Consequently he/she/it

understands the rights or Rights Share Stapled Units may not be offered, sold, pledged, taken up, exercised, resold, renounced, delivered or otherwise transferred in or into the US, except in reliance on an exemption from, or in transactions not subject to, the registration requirements of the US Securities Act
Any person accepting and/or transferring this provisional allotment letter or requesting registration of the Rights Share Stapled Units comprised therein represents and warrants to the HKT Trust and HKT that, except where proof or confirmation has been provided to the satisfaction of the HKT Trust and HKT that such person’s use of this provisional allotrent letter will not
result in the contravention of any applicable legal requirement in any jurisdiction: () such person is not accepting and/or transferring this provisional allotment letter, or requesting registration of the relevant nil-paid Rights Share Stapled Units or the fully-paid Rights Share Stapled Units from within any of the Excluded Jurisdictions; (i) such person is not in any of the Excluded
Jurisdictions or in any tertitory in which it is otherwise unlawul to make or accept an offer o acquire the Rights Share Stapled Units or to use this provisional allotment letter in any manner in which such person has used or will use it (i) such person is not acting on a non-discretionary basis for a person resident in any of the Excluded Jurisdictions at the time the instruction to
‘accept o renounce was given; and (i) such person s not acquiing the Rights Share Stapled Units with a view to the offer, sale, pledige, take up, exercise, renunciation, resale, transfer, delivery or distribution, directly or indirectly, of any of the Rights Share Stapled Units into any of the Excluded Jurisdictions.
The HKT Trust and HKT may treat as invaiid any acceptance or purported acceptance of the allotment of Rights Share Stapled Units comprised in, or any transfer or purported transfer of, this provisional allotment letter i it: (z) appears to the HKT Trust and HKT to have been executed in, or despatched from, any of the Excluded Jurisdictions and the acceptance may involve a
breach of the laws of the relevant Excluded Jurisdiction or the acceptance is otherwise in a manner which may involve a breach of the laws of any jurisdiction or ifit or its agents believe the same may violate any applicable legal or requlatory requirement; (b) provides an address in any of the Excluded Jurisdictions for deivery of definitive Share Stapled Unit certificates for Rights
‘Share Stapled Units and such delivery woLld be unlawful or provides an address for delivery of definitive Share Stapled Unit certificates in any other jurisdiction outside Hong Kong in which it would be unlawful to deliver such certficates; or (c) purports to exclude the representation and/or warranty required by the paragraph immediately above.
Inrelation o the Canadian investors, capiialsed terms and expressions shall have the respecive mearings assgned to them inthe Canadian Offring Memorandum ated on or around Monday, 30 June 2014 ssued by the HKT Trust and HKT in connection with the ights ssus (he “Canadian Oferng Memorandumy. By complting, signing and submiting tis provisonal
allotment letter, each Canadian investor who exercises the Rights and subscribes for the Share Stapled Units wil be deemed to have represented to the HKT Trust, HKT, each of the Joint Undenwriters, their respetive broker-d tes and each dealer of the Rights and Share Stapled Units as set forth in the Canadian Offering Memorandum
GENERAL
Lodgment of this provisional allotment letter with, where relevant, the form of transfer and nomination purporting to have been signed by the person(s) in whose favour this provisional allotment letter has been issued, shall be conclusive evidence of the title of the party or parties lodging it to deal with the same and to receive a split provisional allotment letter and/or the Share
Stapled Unit certificates for the Rights Share Stapled Units. Further copies of the Prospectus are available at the Share Stapled Units Registrar, Computershare Hong Kong Investor Services Limited (telephone number: (852) 2862 8648), at 17M Fioor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong.
All documents, inclucing cheques, wil be sent by ordinary mail at the risk of the relevant applicants or other persons entitled thereto. This provisional allotment letter and all acceptances of the offer contained in it shall be govemed by and construed in accordance with the laws of Hong Kong.
Nil-paid rights are expected to be traded in board lots of 1,000 (as the Existing Share Stapled Units are currently traded on the Stock Exchange in board lots of 1,000). References in this provisional allotment letter to time are to Hong Kong time unless otherwise stated
By completing, signing and submitting this provisional allotment letter, you agree to disclose to the HKT Trust, HKT and/or the Share Stapled Units Registrar and their respective advisers and agents personal data and any information which they require about you or the person(s) for whose benefit you have made the acceptance of the provisional allotment of Rights Share
Stapled Units. The Personal Data (Privacy) Ordinance provides the holders of securities with rights to ascertain whether the HKT Trust, HKT or the Share Stapled Units Registrar hold their personal data, to obtain a copy of that data, and to correct any data that is inaccurate. In accordance with the Personal Data (Privacy) Ordinance, the HKT Trust, HKT and the Share Stapled
Units Registrar have the right to charge a reasonable fee for the processing of any data access request. All requests for access to data or correction of data or for information regarding policies and practices and the Kinds of data held shouid be addressed to the Trustee-Manager and HKT, at the registered office of the Trustee-Manager and the head office and principal place
of business of HKT in Hong Kong at 39th Floor, PCCW Tower, TaiKoo Place, 979 King's Road, Quarry Bay, Hong Kong or as notified from time to time in accordance with appiicable law, for the attention of the company secretary of the Trustee-Manager and HKT o (as the case may be) the Share Stapled Units Registrar.
‘The information contained in this document is not for publication, distribution o release, directy or indirectly, in or into the United States (including its teritories and dependencies, any state of the United States and the District of Columbia), or any other jurisdiction where such distribution s not permitted by the relevant law. These materials do not constitute or form a part of any
offer or solicitation to purchase or subscribe for securities in the United States. The securities mentioned herein have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the "U.S. Securities Act’), and may not be offered or sold in the United States, except pursuant to registration or an exemption from, or in a transaction not subject
1o, the registration requirements of the U.S. Securiies Act and any appiicable state or local securities laws. No public offering of the securities will be made in the United States. The materials contained in this document do not constitute an offer or an invitation to induce an offer by any person to acquire, purchase or subscribe for the securities proposed to be offered.
Yours faithfully,
For and on behalf of the boards of
HKT Management Limited

HKT Limited
Alexander Anthony Arena
Group Managing Director
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